
Mallett PLC (“Mallett” or “the Company”)

Pre-Close Statement and Board changes

Mallett  reports  on  trading  for  the  year  ended  31  December  2008  ahead  of  the 
announcement of its preliminary results in March.

Turnover for the second half of the year ended 31 December 2008 is expected to be 
approximately 40 per cent. lower than that achieved over the same period for 2007. 
As a result, the Company will report an operating loss for the full year. Nevertheless, 
the Company’s balance sheet remains strong with net assets of over £20m.

Following  the  completion  of  its  operational  review,  the  Company  announces  a 
restructuring of the Executive team on the Board. Lanto Synge has been replaced as 
Chief Executive by Giles Hutchinson Smith, currently Executive Director responsible 
for Meta. He also ceases to be a Director of the Company. Henry Neville has been 
appointed Group Sales and Marketing Director and will remain responsible for the 
Company’s  New York  operation  as  President  of  Mallett  Inc.  Thomas  Woodham-
Smith, currently Executive Director responsible for the Bond Street showroom, has 
been appointed Operations Director,  with specific  responsibility for overseeing the 
proposed move to new premises.  Michael Smyth-Osbourne will remain as Finance 
Director.

With  regard to  the proposed  move  to  new premises  in  Mayfair,  we have already 
viewed a number of premises which have exciting possibilities for a new showroom 
and we have a number of parties interested in taking on the lease of our Bond Street 
showroom.

Peter  Daresbury,  Chairman,  commented:  “Whilst  we  expect  the  current  difficult 
market  conditions  to  continue  for  some time,  the Board believes  the  actions  it  is 
taking will ensure that Mallett will be well placed to take advantage once conditions 
begin to improve.”

Finally,  the  Board  would  like  to  express  its  enormous  gratitude  to  Lanto  for  the 
outstanding contribution he has made to Mallett over the 39 years he has been with 
the Company.

For further information please contact:

Giles Hutchinson Smith, Chief Executive 020 7499 7411
Michael Smyth-Osbourne, Finance Director 020 7499 7411



Fo r w a r d  Lo o k i n g  St a t e m e n t s

Th i s  an n o u n c e m e n t  ma y  inc l u d e  "for w a r d- loo k i n g  st a t e m e n t s " .   Al l  st a t e m e n t s  ot h e r  

tha n  st a t e m e n t s  of  hi s t o r i c a l  fa c t s  inc l u d e d  in  thi s  an n o u n c e m e n t ,  inc l u d i n g ,  wi t h o u t  

lim i t a t i o n ,  tho s e  re g a r d i n g  the  Com p a n y ' s  fin a n c i a l  po s i t i o n ,  bu s i n e s s  st r a t e g y ,  pl a n s  

an d  obj e c t i v e s  of  ma n a g e m e n t  for  fut u r e  op e r a t i o n s  (incl u d i n g  de v e l o p m e n t  pl a n s  

an d  obj e c t i v e s  rel a t i n g  to  the  Co m p a n y ' s  pr o d u c t s  an d  se r v i c e s)  ar e  for w a r d- loo k i n g  

st a t e m e n t s .   Fo r w a r d- loo k i n g  st a t e m e n t s  ar e  sub j e c t  to  ris k s  an d  un c e r t a i n t i e s  an d  

ac c o r d i n g l y  the  Com p a n y ' s  ac t u a l  fut u r e  fin a n c i a l  res u l t s  an d  op e r a t i o n a l  

pe r f o r m a n c e  ma y  di f f e r  m a t e r i a l l y  fro m  the  res u l t s  an d  pe r f o r m a n c e  ex p r e s s e d  in,  or  

imp l i e d  by,  the  st a t e m e n t s .

Th e s e  for w a r d- loo k i n g  st a t e m e n t s  spe a k  on l y  as  at  the  da t e  of  thi s  an n o u n c e m e n t .  

Th e  Co m p a n y  exp r e s s l y  di s c l a i m s  an y  ob l i g a t i o n  or  un d e r t a k i n g  to  up d a t e  or  rev i s e  

an y  for w a r d- loo k i n g  st a t e m e n t s  co n t a i n e d  he r e i n  to  re f l e c t  ac t u a l  res u l t s  or  an y  

ch a n g e  in  the  as s u m p t i o n s ,  co n d i t i o n s  or  ci r c u m s t a n c e s  on  wh i c h  an y  su c h  

st a t e m e n t s  ar e  ba s e d  un l e s s  req u i r e d  to  do  so  by  the  Fi n a n c i a l  Se r v i c e s  an d  Ma r k e t s  

Ac t  2000,  the  Li s t i n g  Ru l e s  or  Pr o s p e c t u s  Ru l e s  of  the  Fi n a n c i a l  Se r v i c e s  Au t h o r i t y  or  

ot h e r  ap p l i c a b l e  law s ,  reg u l a t i o n s  or  rul e s .


